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NOTICE

NOTICE is hereby given that the 14" Annual General Meeting of the members of “Basix Krishi
Samruddhi Limited” (CIN: U01119TG2010PLC068108) will be held on Thursday, August 22,
2024, at 3.00 P.M. IST through Video Conference to transact the following businesses:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Financial Statements (Balance Sheet, Profit
and Loss Account and Cash Flow Statements along with Annexures) of the Company for
the year ended March 31, 2024 and the Reports of the Board of Directors and Auditors
thereon.

2. To appoint a Director in place of Dr. Dipankar Saha, Director (DIN: 00706576), who retires
by rotation and being eligible, offer himself for re-appointment.

3. To appoint a Director in place of Mr. Sattaiah Devarakonda, Director (DIN: 02963934), who
retires by rotation and being eligible, offer himself for re-appointment.

4. To appoint M/s. V Nagarajan & Co., Chartered Accountants, as the Statutory Auditors of
the Company to hold office from April 1, 2024 till the conclusion of 19" Annual General
Meeting i.e., for the financial year ended on March 31, 2029 and fix their remuneration and
for that purpose to pass with or without modification(s), as an Ordinary Resolution.

SPECIAL BUSINESS
5. Approval for Related Party Transactions for FY 2024-2025

To consider, and if thought fit to pass, with or without modification(s), the following Resolution
as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions contained in Section 188 of the Companies
Act 2013 and all other applicable provisions of the Companies Act, 2013, the consent of the
members be and is hereby accorded for all the related party transactions tabulated below up

to the limits indicated in the last column for the year ending March 31, 2025 subject to the
approval of the shareholders:




Sl. Name of the Nature of Type of Amount
No. party Transaction transaction (In Rs.)
Fee for Laptop Lease Payment 3,70,000
Bhartiya Repayment of Unsecured Loan | Principal 120 00.000
Samruddhi availed in the FY 2022-23 Payment gl
1 Investments and | Interest on Loan availed in the Interest 27 00.000
Consulting FY 2022-23 Payment i
Services Ltd Interest on Loan availed in the Interest 1.30.000
FY 2023-24 Payment e
2 ISndia.n Grameen | Rent and Reimbursement of Payment 1.20,000
ervices Expenses

"RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to perform

and execute all such acts, deeds, matters and things including delegate such authority, as
may be deemed necessary, proper or expedient to give effect to this resolution and for the
matters connected herewith or incidental hereto.”

for and on behalf of the Board

'Date 2 June 12, 2024
Place: Hyderabad

DIN: 02963934




NOTES:

1. An explanatory statement pursuant to Section 102 of the Companies Act, 2013 which sets
out details relating to Special Business at the meeting, is annexed hereto.

2. In view of the COVID-19 pandemic, the Ministry of Corporate Affairs (‘MCA”) has vide its
circular dated May 05, 2020 read with circulars dated April 08, 2020, April 13, 2020 and
December 28, 2022 and September 25, 2023 (collectively referred to as “MCA Circulars”)
permitted the holding of the Annual General Meeting (“AGM") through VC/OAVM, without
the physical presence of the members at a common venue. In compliance with the
provisions of the Companies Act, 2013 and MCA Circulars, the AGM of the Company is
being held through VC / OAVM.

3. Pursuant to the provisions of the Act, a member entitled to attend and vote at the AGM is
entitied to appoint a proxy to attend and vote instead of himself/herself and such proxy
need not be a member of the Company. Since the AGM is being held pursuant to the MCA
Circulars through VC / OAVM, physical attendance has been dispensed with. Accordingly,
the facility for appointment of proxies by the Members will not be available for the AGM.

4. Members desiring to seek any information/clarifications on the annual accounts are
request to write to the Company at least seven (7) days before the Annual General Meeting
so that the information required may be made available at the Meeting.

5. Since the AGM will be held through VC / OAVM, the Route Map is not annexed in this
Notice.

We refer to update your email address with the Company to ensure that the annual report
and other documents reach you on your preferred email account.
for and on behalf of the Board

Date : June 12, 2024
Place: Hyderabad

DIN: 02963934




Explanatory Statement

Pursuant to Section 102 of the Companies Act, 2013

Item No. 5:

In terms of the provisions of Section 188 of the Companies Act, 2013. All the disclosures as
required are provided in the below mentioned format.

SI. Name of the Nature of Type of Amount
No. party Transaction transaction (InRs.)
Fee for Laptop Lease Payment 3,70,000
Bhartiya Repayment of Unsecured Loan | Principal 1.20.00.000
Samruddhi availed in the FY 2022-23 Payment T
1 Investments and | Interest on Loan availed in the Interest 27 00 000
Consulting FY 2022-23 Payment T
Services Ltd Interest on Loan availed in the Interest 1.30.000
FY 2023-24 Payment e
2 ISndian Grameen | Rent and Reimbursement of Payment 1.20.000
ervices Expenses

Members are hereby informed that pursuant to second proviso of Section 188(1) of the
Companies Act, 2013, no member of the Company shall vote on such special resolution to
approve any contract/arrangement which may be entered into by the Company if such member
is a related party.

Yours directors commend the resolution for your approval as an Ordinary Resolution. Except
Mr. Sattaiah Devarakonda, none of the Directors of the Company and their relatives is
concerned or interested, financial or otherwise, in the resolution set out at Iltem No.5.

for and on behalf of the Board

Date : June 12, 2024
Place: Hyderabad

Sattaiah Devarakondla
Director
DIN: 02963934
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INDEPENDENT AUDITCRS' REPCRT TO THE MEMBERS OF
BASIX KRISHI SAMRUDDHI LIMITED

Report on the Audit of Financial Statements
Opinion.

We have audited the financial statements of Basix Krishi Samruddhi Limited (‘the Company"), which
comprise the balance sheet as at 31*March, 2024, the statement of profit and loss, statement of cash flows
for Ihe year then ended, and notes to the financial statements, including a summary of the significant
accounting policies and other explanatory information,

In our opinion and to lhe best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Acl, 2013 (“the Act") in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,

.of the state of affairs (financial position) of the Company as at 31* March, 2024, its profit, and its cash flows

for the year ended on that date.
Basis for Gpinion

Ve conducled our audit in accordance with the Standards on Auditing (SAs) specified under section 143{10)
of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Stalements section of our report. We are independent of the Company in
accordance with the Code of Ethics Issued by the Institute of Chartered Accountants of India together with the
cthical requirements thal are relevant to our audil of the financial statements under the provisions of the Acl
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe thal the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Information Other than the Financial Statements and Auditor's Report Therean

The Company's Board of Directors is responsible for the other information. The other information comprises
the information included in the Director's reporl, but does not include the financial statements and our
auditor's report thereon. The Directors’ report is expected to be made available to us after the date of this
auditor's report.

Our opinion on the financial statements does not cover the other information and we will nat express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other informalion
identilicd above when it becomes available and, in doing so. consider whether such other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears o be materially misstated.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance, and cash flows of the Company in accordance with the accounting principles generally
accepled in india, including the Accounting Standards specificd under Scction 133 of the Acl. Yius
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safequarding the assets of the Company and for preventing and detecting frauds and other
irregutarities; selection and application of appropriate accounting policies; making judgments and estimates
thal are reasonable and prudent; and design. implementation and maintenance of adequate internal financial

C 721, hh Floor, Towcrc KLJ Noida One Block-B, Setlor-62, Noida-201 309, Uttar Pradesh india. Ph:91-124-407 8747 - 41[
Door No# 1-8-343, 2nd Floor, MNJ Palace, indian Airline Calony, Begumpet, Hyderabad, Tclangana, 500003, India Ph:- 9395328742
E-mail: contact@vnc.ca.in| website: www.yne.coin  page 1 ol'e o




v NAGARAJAN & 0.

wgr m\}@

i

Chartered Accountants

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant lo the preparation and presentation of the financial statements thal give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible lor assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters relaled lo going concern and using
the going concern basis of accounting unless the Board of Direclors either intends 1o liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibility for the Audit of Financial Statements

Our objective is to obtain reasonable assurance about whether the financial statements as a whole are free
fram material misstatemenl, whether due to fraud or error, and to issue an auditor's report that includes our
cpinion. Reasonable assurance is a high leve! of assurance, bul is nol a guarantee that an audit conducted in
accordance wilth SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, lhey could reasonably be
expected to influence the economic decisions of users taken on the basis of lhese financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures respensive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstaterment resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+ Evaluate the approprialeness of accounting palicles used and lhe reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubl on the Company's ability lo continue as a going concern. i we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial slalements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the dale of our auditor’s reporl.
However, future events or conditions may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presemtation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the pfanned scape
and liming of the audil and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with govermance with a statemenl that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters thal
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Report on other legal and regulatory requirements

i. As required by the Companies (Auditor's Report) Order, 2020 (“the Order") issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure
“A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

ii. As required by section 143(3) of the Act, we repart that:

a) We have sought and obtained all lhe information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, praper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

c) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
report are in agreement with the books of accounts;

d} In our opinion, the aforesaid financial statements comply with lhe Accounting Standards speciied
under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

g} On the basis of the wrilten representations received from the directors as on March 31, 2024 and
taken on record by the Board of Direclors, none of the direclors is disqualified as on March 31,
2024, from being appeinted as a director in terms ‘of sub-section (2) of section 164 of the
Companies Act, 2013;

f) With respect to the adequacy of internal financial conlrols over financial reparting of the company
and the operating effectiveness of such controls, refer lo our separate report in “Annexure B
issued under Clause (I) of Sub-sectjon 3 of Section 143 of the Companies Act, 2013 ("the Act")

g) In our opinion and to the best of our information and according Lo the explanations given lo us,
the remuneration paid by the Company to its managing director during the year is in accordance
wilh the provisions of section 197 of the Act.

h) With respect to the other matters 1o be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and lo the
best of our information and according lo the explanations given to us:

i. The company does not have any pending litigations which would impact its financial position,

ii. The Company did not have any long-term contracts including derivative coniracts for which there
were any material foreseeable losses.

iii. There were no amounts which were requlred to be transferred to the Investor fducalion and
Protection Fund by the Company.

iv. a) The management has represenied that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested by the company to or in any other persons or entities,
including foreign entities ("Infermediaries"), with the understanding, whether recorded in'writing or
otherwise, that the Intermedlary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the company
{"Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimale
Beneficiarics

b) The management has represented, that, to the best of its knowledge and belief, no funds have
been received by the company from any persons or enlities, including foreign entities (" Funding
Parties"), with the understanding. whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persens or entilies identified in any
manner whatsoever by or on behalf of the Funding Parly ("Ullimate Beneficiaries") or provide any
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guarantee, security or (he like on behalf of the Ultimate Beneficiaries; and

¢) In our opinion and based on lhe audit procedures we have considered reasonable and
appropriate in the circumnstances; nathing has come to our notice that has caused us lo believe
that the representations under sub-clause () and (b} contain any material misstatement.

v. The Company has not declared or paid any dividend during the year

iii. Based on our examination, which included test checks, we observed that the accounting software utilized
by the company for maintaining its books of account lacks an audit trail {edit log} feature. Furthermore, it
has been noted that this funclionality has not been implemented throughoul the fiscal year for recording
all pertinent transactions within the software system.

for V. Nagarajan & Co,, .-
Chartered Accounianls

A4
ICAI Firm Reg. No.: 004879N Q\S’“ 2\
5 )
¢ </ = <
5;/{'}/ 2; wETSN | &
Sandecp Sharma O ooé"
Partner 80 AcE-
M. No.: 525361

Date: 12" June 2024
Place: Hyderabad
UDIN: 24525361BKCUDY7555
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Annexure “A” to the Independent Auditor's Report of even date to the Members of
BASIX KRISHI SAMRUDDHI LTD [the ‘Company’]

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial
statements of the Company and laking inlo consideration the information and explanations given to us and
the books of account and other records examined by us in the normal course of audit, we report that:

In respect of its fixed assets:

(a) (A) The Company has mainfained proper records showing full particulars, including quantitative
details and the situation of property, plant, and equipment,

(B} The Company does not have any inlangible assets and accordingly, reporling under clause
3(i}a)(B) of the Crder is nol applicable to the Company.

() The property, plant, and equipment have been physically verificd by the management during the
_year and no malerial discrepancies were identified on such verificalion. [n our opinion, the_

.

frequency of physical verification program adopted by the Company, is reasonable having regards
to the size of the Company and nature of its assets.

{¢) According to the information and explanations given by the management, the Company does not
own any immovable property (including invesiment properties) (other than properties where the
Company is the lessee and the lease agreements are duly executed in favour of the lessee).
Accordingly, reporting under clause 3(i){c) of the Order is not applicable to the Company.

(d) The Company has not revalued its Properly, Plant, and Equipment during the year,

(&) According lo the information and explanalions given by the management, no proceedings have
been initiated or are pending against the Company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. Accordingly,
reporting under clause 3(i)(e) of the Order is not applicable to the Company.

{a) The management has conducted physical verification of inventory at reasonable intervals during
the year, in our opinion, the coverage and procedure of such verification by the management is
appropriate and no discrepancies of 10% or mare in the aggregate for each class of inventory were
noticed.

(b} The Company has not been sanctioned working capital limits in excess of five crore rupoes by
banks or financial institutions on the basis of security of current assets during any point of time of
the year. Accordingly, reporting under clause 3(ii)(b) of the Order is nol applicable to the Company.

The Company has not made any investment in, provided any guarantec or security or granted any
Ipans or advances in the nature of loans, secured or unsecured to companias, firms, ‘Lin]iled Liability
Parinerships (LLPs) or any other panies during the year. Accordingly. reporting undef clduse 3(iit) of
the Order is not applicable to the Company.

The Company has not entered into any transaction covered under sections 185 and 186 of the Acl.
Accordingly, reporting under clause 3(iv) of the Order is not applicable 1o the Company.

In qur opinion, and according to the information and explanations given to us, the Company has not
accepled any deposils or there is no amount which has been considered as deemed deposit within lhe
meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accardingly, reporting under clause 3({v) of the Order is not applicable to the Company
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vi. The Central Governmenl has not specified maintenance of cost records under sub-section (1) of
section 148 of the Acl, in respect of Company's products/business activity. Accordingly. reporting under
clause 3{vi) of the Order is not applicable.

vii. (a} In our gpinion, and according lo the information and explanaticns given to us, the Company is
regular in depositing undisputed statutory dues including goods and services tax, provident fund,
employees' stale insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value-
added tax, cess and other material statutory dues, as applicable, with the appropriate authorities.
However, the company has liability towards TDS default as per TRACES portal which is outstanding for
maore than six months,

Statement of arrears of statutory dues outstanding for more than six months:

Name of the statute | Nature of the dues Amount (%) Period to which the
amount relates

“Income Tax Act, 1961 | TDS 3,54,489 AY 2011-12
to A.Y. 2024-25

S

(b} According to the information and explanations given to us, there are no statutory dues
referred to in subclause (a) above thal have nol been deposiled with the appropriale
authorities on account of any dispute.

vii. According to the information and explanalions given to us, no transaclions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 {43 of
1961) which have not been recorded in the books of accounts.

ix. (a) According to the information and explanations given to us. the Company has not defaulted in
repayment of loans or other borrowings to any lender or in the payment ol interest thereon, excepl for

the below:
Nalure of T T 1iNe  Tof days| |
. Amount  not § Whether .
borrowing, ] I delay or unpaid | Remarks,
including dept | *ame effender | paid on due principal o | " jhe gate of | if any
- ate interest .
_secyrities audit report
Bhartiya 15,00.000 Principal 1 NA
Samruddhi
Term loan Investments ang f——- -—-—— — —— - [ T ST it
Consulting
Services Limited | 14,57,264 Interest 449 NA

(b) According lo the information and explanations given to us including conflimations received from
banks/ financial institution and/or other lenders and representation received from the management of
the Company. and on the basis of our audit procedures, we report that the Company has not been
declared a willful defaulter by any bank or financial institution or other lender.
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(c} In our opinion and according lo the information and explanations given to us. money raised by
way of term loans were applied for the purposes for which these were obtained.

{d) In our opinion and according to the information and explanations given lo us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short term
hasis have not been utilized for long term purposes,

{e) According to the information and explanations given to us, the Company does not have any
subsidiaries, assoclates or joint ventures. Accordingly, reporting under clause 3(ix)(e) and clause
3(ix)(f) of the Order is not applicable to the Company.

(f) According to the information and explanations given to us, the Company has not raised any loans
during the year on the pledge of securities held in its subsidiaries, joint ventures or associate
companies.

{a) The Company has not raised any money by way of initial public offer or further public offer
{including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is
not applicable to the Company.

(b} According lo the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or (fully, partially or optionally) converlible
debentures during the year. Accardingly, reporting under clause 3(x)(b) of the Order is not applicable to
the Company.

(a) To the best of our knowledge and according o the information and explanations given to us, no
fraud by the Compary or on the Company has been noticed or reported during the period covered by
our audit.

(b) No report under section 143(12) of the Act has been filed with the Central Government for the
period covered by our audit.

{¢) According to the information and explanations given lo us including the representation made to us
by lhe management of the Company. there are no whistie-blower complaints received by the Company
during the year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3(xif) of the Order is not applicable to the Company.

According to the information and explanations given by the management, transactions with the related
parties are in compliance with section 188 of Companies Act, 2013 where applicable and the details
have been disclosed in the notes tc the financial statements, as required by the applicable accounting
standards. The provisions of sec 177 are not applicable to the company and accordingly reporting
under clause 3{xiil) insofar as it relates to section 177 of the Act is not applicable o the Company and
hence not commented upon.

According to the information and gxplanaﬁons given to us, the Company is nol re_aqpifgd_ go_have an
internal audit system under seclioni“138 of the Act and consequently, does not havé an internal audit
sysiem. Accordingly, reporting under clause 3(xiv) of the Order is not applicable to the Company.

According to the information and explanation given to us, the Company has not entered into any non-
cash transactions with its directors or persons connecled with them and accordingly, provisions of
section 182 of the Act are not applicable 1o the Company.

The Company is nol required to be registered under section 45-1A of the Reserve Bank of India Acl,
1934. Accordingly, reporting under clause 3{xvi) of the Order is nol applicable to the Company
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xvii. The Company has not incurred any cash loss in the current as well as the immedialely preceding
financial year.

xvii. There has been no resignation of the statutory auditors during the year. Accordingly, reporting under
clause 3(xviil) of the Qrder is not applicable to the Company.

xix. According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expecled dates of realization of financial assets and payment of financial liabifilies, other
information accompanying the standalone financial statemments, our knowledge of the plans of the
Board of Directors and management and based on our examination of the evidence supporting the
assurnplions, nothing has come lo our atlention, which causes us lo believe thal any malerial
uncertainly exists as on the date of the audil report that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, stale thal this is not an assurance as fo the future viability of the
company. We further stale that our reporling is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged hy the comparty as and when they fall due.

xx. According to the informalion and explanalions given lo us, the Company does not fulfill the criteria as
specified under section 135(7) of the Act read with the Companies {Corporale Social Responsibility
Policy) Rules, 2014 and according, reporting under clause 3(xx) of the Order is not applicabie to the
Company.

xxi. The reporting under clause 3(xxi) is not applicable in respect of the audit of standalone financial
statements of the Company. Accordingly, no comment has been included in respect of said clause
under this report.

for V. Nagarajan & Co.,
Chartered Accouniants
ICAl Firm Reg. No.: 004879N

59/4{;%
Sandeep Sharma
Partner

M. No.: 525361

Date: 12" June, 2024
Place: Hyderabad
UDIN: 24525361BKCUDY7555
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ANNEXURE "B TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE TO THE MEMBERS OF
BASIX KRISHI SAMRUDDHI LTD {the ‘Company']

Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s BASIX KRISHI SAMRUDDHI
LTD (‘the Company™) as of 31 March 2024 dated in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at 31
March 2024, based on the internal financial controls with reference to financial statements criteria
gslablished by the Company considering the gssential components of internal control staled in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the "Guidance Note™)

Management’s Responsibility for Internal Financial Controls:

The Company's management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (ICAl'). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its busingss, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and errars, the
accuracy and compleleness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors® Responsibility:

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audil in accardance with lhe Guidance Note on Audil of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Audiling,
issued by ICAI and deemed lo be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audil of internal financial controls, both applicable to an audit of Internal Financial
Contrals and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to abtain
reasongble assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such contrals operated effectively in all material respects.

Our audit involves performing procedi.i\:'!e'g to obtain audit evidence aboul the adequé‘c’:y ‘of the internal
financial controls system over financial reporling and {heir operating effectiveness. Our audil of internal
financial controls over financial reporting included obtaining an understanding of interna! financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

C-721, 7th Floor, Tower C KLI Noida One Block-B, Sector-62, Noida-201 309, Uttar Pradesh, India. Ph: 91-124-407 8742-44]
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We believe thal the audit evidence we have oblained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's inlernal financial controls syslem over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting:

A company's internal financial contro!l over financial reporling is a process designed to provide reasonable
assurance regarding the reliability of financial reperting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures thal

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
\ransactions and dispositions of the assets of the company:;

{(2) Provide reasonable assurance that transaclions are recorded as necessary to permit preparation of
financial statemenlts in accordance with generally accepted accounting principles, and thal receipls and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and

{3} Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting:

Because of the inherenl limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstalements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over finangial reporting to future periods are subject to the risk that |he internal financial control over financial
reporting may become inadequate because of changes in canditions, or that the degree of compliance with
the policies or procedures may deteriorate.

for V. NAGARAJAN & CO,,

Chantered Accountants ——
ICAI Firm Reg. No.: 004879N TRAAR
&

Sandeep Sharma é"
Partner >
M. No.: 525361

Date: 12" June, 2024

Place: Hyderabad
UDIN: 24525361BKCUDY7555
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BASIX KRISHI SAMRUDDHI LIMITED

CIN: U01119TG2010PLCO68108

Il Floor, Surabhi Arcade, Troop Bazar, Bank Street, Koti, Hyderabad 500 001, Telangana,

Balance Sheet as at 31st March 2024

(All amounts in Lakhs except otherwise stated)

Balance Sheet as at Note No, 31-Mar-24 31-Mar-23
. EQUITY AND LIABILITIES
Shareholders' funds
(a) Share capital 3 303.02 303.02
{b) Reserves and surplus 4 {(105.26) {122.06)
197.76 180.96
Non Current Liabilities
(a) Long Term Borrowings 5 45.00 83.12
Current liabilities
(a) Short Term borrowings 6 81.48 11.88
{b) Trade Payables 7 ‘
- Total Outstanding dues of micro and small enterprise and - -
- Total Cutstanding dues other then micro and small enterprise 2.05 32.52
(c) Other current liabilities 8 124.32 50.78
252.85 218.30
Total 450.61 399.25
Il. ASSETS
Non-current assets
{a) Property, Plant and Equipment and intangible assets 9
(i) Property, Plant and Equipment 6.36 5.74
(b) Other non-current assets 10 37.37 41.33
43.73 47.07
Current assets
(a) Inventories 11 1.03 30.02
(b) Trade receivables 12 154,13 58.33
(c) Cash and cash equivalents 13 51.84 53.47
(d) Short-term loans and advances 14 14.32 27.10
{e) Other current assets 15 185.56 183.26
406.88 352.17
Total 450.61 399.25
Note on activities of the Company 1
Significant Accounting Policies and Notes on Accounts 2
The accompanying notes form an integral part of these financial 25.37

statements.

As per our report of even date
for V NAGARAJAN & Co, e et
Chartered Accountants )

QA

for and on behalf of the Board of Directors of
BASIX KRISHI SAMRUDDHI LIMITED

T=

-~

Sandeep Sharma Sattaiah rakond Pravinchandra Shivaram Dravid
Partner . Direcfor Chairman
ICAI Firm No. 04879N |M No. 525361 DIN:02963934 DIN:02726180
Hyderabad Pune
Place: Noida

Date: June 12, 2024
UDIN : 24525361BKCUDY7555

Financlal Statements for the year ended as on March 31,2024



BASIX KRISHI SAMRUDDHI LIMITED
CIN: U01119TG2010PLC068108
Il Floor, Surabhi Arcade, Troop Bazar, Bank Street, Koti, Hyderabad 500 001, Telangana,
Statement of Profit and Loss for the year ended 31st March 2024
(All amounts in Lakhs except otherwise stated)

Statement of Profit and Loss for the year ended 31-Mar-24 31-Mar-23
Note No.
REVEN UE
Revenue from operations 16 1,499.78 1,416.12
Other income 17 3.77 177
Total Income 1,503.55 1,417.89

EXPENDITURE

Purchases of stock in trade 18 1,056.32 1,005.36
Consultancy Charges 20 212.18 227.65
Change in inventories 19 28.99 (12.90)
Employee benefits expense 21 98.37 84.69
Finance costs 22 13.66 4.06
Depreciation and amortization expense 9 161 128
Other expenses 23 75.63 70.07
Total expenses 1,486.76 1,380.21
Profit before tax 16.79 37.68
Tax expense

- Current tax - -

- Previous year - 1.99
Profit after Tax 16.79 35.69
Earnings per-equity share (EPS) 26

- Basic 1.46 3.10
- Diluted 1.10 2.34
Note on activities of the Company -1
Significant Accounting Palicies and Notes on
Accounts
The accompanying notes form an integral part of 25-37

these financial statements.

As per our report of even date for and on behalf of the Board of Directors of
for V NAGARAIAN & Co. BASIX KRISHI SAMRUDDHI LIMITED
Chartered Accountants __

It

Pravinchandra Shivaram Dravid

Gp”

Sandeep Sharma Director Chairman
Partner DIN:02963934 DIN:02726180
ICAIl Firm No. 04879N |M No. 525361 Hyderabad Pune

Place: Noida
Date: lune 12, 2024

UDIN : 24525361BKCUDY7555

Financial Statements for the year ended as on March 31,2024



BASIX KRISHI SAMRUDDHI LIMITED
CIN: U01119TG2010PLC068108

Il Floor, Surabhi Arcade, Troop Bazar, Bank Street, Koti, Hyderabad 500 001, Telangana,

Cash Flow Statement for the year ended 31st March 2024

{All amounts in Lakhs except otherwise stated)

Cash Flow Statement for the year ended 31-Mar-24 31-Mar-23
A. Cash flows from operating activities
Profit/ (loss) before taxation and after prior period items 16.79 37.68
Adjustments for
Income tax expense - {1.99})
Depreciation and amortization 161 1.28
Operating profit before working capital changes 18.40 36.97
Decrease / {Increase) in trade receivables {95.80) (88.38)
Decrease / {Increase) in long term loans and advances 3.96 (17.22)
Decrease / (Increase) in short term loans and advances 12.78 (26.90)
Decrease / (Increase) in stock in hand 28.99 (12.89)
Decrease / (Increase) in Work in progress (2.31) (0.30)
(Decreas‘e) / Increase in current liabilities 3.09 155.71
Cash from / (used In) operating activities {30.89) 46,99
Income tax refund / (paid) - -
Net cash from /{used in) operating activities [A] {20.89) 46.99
B. Cash flows from investing activities
Purchase of tangible assets (2.23) (1.85}
Net cash from/(used) in investing activities [B] {2.23) (1.85}
C. Cash flows from financing activitles
Repayment of lang term borrowings 31.49 (11.88)
Net cash (used in) / provided by financing activities €] 31.49 (11.88)
Net change In cash and cash equivalents during the year (A+B+C) (1.63}) 33.27
Cash and cash equivalents at the beginning of the year 53.47 20.20
Cash and cash equivalents at the end of the year 51.84 53.47
Note on activities of the Company 1
Significant Accounting Policies and Notes on Accounts 2
The accompanying notes form an integral part of these financia 25-37

stotements.

As per our report of even date
for V NAGARAJAN & Co.
Chartered Accountants

cpr

Sandeep Sharma
Partner
ICAl Firm No. 04879N |M No. 525361

ICAl Firm No. 04879N [M No. 525361
Date: June 12, 2024
UDIN : 24525361BKCUDY7555

DIN:02963934
Hyderabad Pune

for and on behalf of the Board of Directors of
BASIX KRISHI SAMRUDDHI LIMITED

Chairman
DIN:02726180

T

Pravinchandra Shivaram Dravid
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BASIX KRISHI SAMRUDDHI LIMITED
Significant Accounting Policies and Notes on Accounts as on March 31, 2024
(All amounts in Lakhs except otherwise stated)

1  Note on Activities of the Company:

1.1 Basix Krishi Samruddhi Limited (herein referred as "the Company” or “Krishi*), aims to integrate agricultural extension services
with input and output market linkages to increase the productivity and market value of small & marginal farmers by
aggregating them as Farmers interest groups or as Farmer Producer Organizations (FPQs). These services cover the entire
life cycle of the farmers' business, from assistance with improved input procurement, to technologically improved production
processes, to improve market access for their crops. It is to create a supply chain for mainstream agro-commodities, based on
environmentally and socially friendly production system.

P

Krishi Products and services cover provision of quality seed, and other inputs, soil testing , vermi composting, good
agricultural practices (GAP) technical support, local value addition, risk mitigation and altemate market linkages; implying that
all these services along the value chain have to meet environmental and social standards. Krishi has evolved to provide a
holistic suite of products and services in an integrated manner for the farmers in agriculture and allied sectors.

Krishi also provides strategic advisory services to Government, agri-based companies and Corporate Social Responsibility
(CSR) Projects.

2 Significant Accounting Policies:
2.1 Basis of preparatlon of financial statements:

The financial statements have been prepared under historical cost convention on an accrual basis and in accordance with
generally accepted accounting principles in India and specifically to comply in all material respects with the notified Accounting .
Standards (AS) issued under the Companies (Accounting Standards) Rules, 2006 and the relevant provisions of the
Companies Act, 2013 ('the Act). All amounts have been rounded off to nearest lakh, unless otherwise indicated

2.2 Use of estimates:
The preparation of financial statements requires management to make certain estimates and assumptions that affect the
amount reported in the financial statements and notes thereto. Differences between actual and estimates are recognized in
the pericd they materialize.

23 Revenue recognition:
2.3.1 Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue
measured-and collectability is reasonably assured.

2.3.2 Revenue from fixed price contracts for agricultural and business development services is recognized on a straight line basis
over the specified period of contract,

2.3.3 Income from's_ervice contracts is recognized on the basis of proportionate completion of the contract with reference to the
stage of performance.

2.3.4 Dividends are recognised as other income in profit or loss when the right to receive payment is established. This applies even
if they are paid out of pre-acquisition profits unless the dividend clearly represents a recovery of part of the cost of the
investment.

T T

24 Property, plant and equipment and depreciation:
2.4.1 Initial recognition and
measurement
ltems of property, plant and equipment are measured at cost less accumulated depreciation/ amortization and accumulated
impairment losses. Cost includes expenditure that is directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by management.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-refundable
purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing the item to its working
condition for its intended use and estimated costs of dismantling and removing the item and restoring the site on which it is
located.

If significant parts of an item of property, plant and equipment hava different useful lives, then they are accounted for as
separate items (major components) of property, plant and equipment.

Financial Statements for the year ended as on March 31,2024




o

1,
§

g,

BASIX KRISHI SAMRUDDHI LIMITED
Significant Accounting Policies and Notes on Accounts as on March 31, 2024
(All amounts in Lakhs except otherwise stated)

2.4.2 Derecognition
Property, plant and equipment is derecognized when no future ecohomic benefits are expected from their use or upon their
disposal. Gains and losses on disposal of an item of property, plant and equipment are determined by comparing the
proceeds from disposal with the carrying amount of property, plant and equipment, and are recognized in the statement of
profit and loss.

2.4.3 Depreciation
Depreciation on Property, Plant and Equipment is provided on Straight Line Method over the useful lives of assets as
specified in schedule Il of the Act. Depreciation Is calculated on pro-rata basis from/to the date of addition/deletion.

The rate assumed for calculating the depreciation under Straight line method is calculating as per Part- C of Schedule-li of
Companies Act, 2013 as follows:

Class of fixed assets Useful Life Rate Residual Value
Furniture & Fixtures 10 Years 9.50% 5%
+|Office Equipment 5 Years 19% 5%
. |Computers & Peripherals 3 Years 31.67% 5%

244 Amortization
Amoriisation is computed to write off the cost of assets less their estimated residual value over their estimated useful lives
using the straight-line method, and is included in amortisation in Statement of Profit and Loss.

Amortisation method, useful lives and residual values are reviewed at the end of each financial year and adjusted if
appropriate.

245 Assets costing upto Rs. 5,000 individually are fully depreciated in the year of purchase.

2.5 Employee Benefits

2.5.1 Short term employee benefits including salaties, social security contributions, short term compensated absences (such as
paid annual leave) where the absences are expected to occur within twelve months after the end of the period in which the
employees render the related service, profit sharing and bonuses payable within twelve months after .the end of the pericd
in which the employees render the related services and non monetary benefits (such as medical care} for current
employees are estimated and measured on an un-discounted basis.

2.5.2 Defined Contribution Plan: Company's contributions paid / payable during the year to Provident Fund and Pension fund are
recognized in the Profit and Loss Account.

2.5.3 Defined Benefit Pian: Liabilities for gratuity funded in terms of a scheme administered by the Life Insurance Corporation of
India, are determined by Actuarial Valuation on Projected Unit Credit Method made at the end of each financial year.
Provision for liabilities pending remittance to the fund is carried in the Balance Sh_e‘eg.‘_ .

.

26 Investments: . -
Long-term investments are shown at cost. Provision for diminution in value is made, if in the opinion of the management the
decline is considered other than temporary. Current investments are shown at cost and the fall in value as compared to cost
is provided for.

2.7 Foreign currency transactions:
All transactions in foreign currency are recognized at the exchange rate prevailing on the date of transactions. Liabilities and
receivables in foreign currency are converted at the exchange rate prevailing at the close of the financial year and net gain or
losses are recognized in the statement of profit and loss account.

2.8 Provisions and contingencies:
The Company creates a provision when there is a present obligation as a result of past event that probably requires an
outflow of resources and reliable estimate can be made of the amount of obligation. A disclosure of contingent liability is
made, when there is a possible obligation or a present obligation that will probably not require outflow of resources or where
reliable estimate of the obligation can nct be made.

T
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BASIX KRISHI SAMRUDDHI LIMITED
Slgnificant Accounting Policles and Notes on Accounts as on March 31, 2024
(All amounts in Lakhs except otherwise stated)

2.9 Employee Benefits :
i) The Company has taken a group gratuity policy for its employees with the Life Insurance Corporation of India (LIC).
Under this policy the eligible employees are entitled to receive gratuity payments upon their resignation or death in jump

sum after deduction of necessary taxes upto a maximum limit of 2,000,000, as per the provisions of Payment of Gratuity
Act, 1972.

i) The information required for disclosure under Accounting Standards (AS)-15 made is available in Note 30.

2.10 Accounting for taxes on Income:
Deferred tax expense or benefit is recognised on timing differences, being the difference between taxable income and
accounting income that originate in one pericd and is likely to reverse in one or more subsequent periods. Deferred tax
assets and liabilities are measured using the tax rates and tax laws that have been enacted or substantively enacted by
the balance sheet date.

In the event of unabsorbed depreciation and carry forward of losses, deferred tax assets are recognised only to the extent
that there is virtual certainty that sufficient future taxable income will be available to realise such assets. In other situation,

deferred tax assets are recognised only to the extent that there is reasonable certainty that sufficient future taxable income
will be available to realise these assets.

2,11 Earning per share:
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders
by the weighted average number of equity shares outstanding during the period. For the purpose of calculating diluted
eamnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted average
number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

2.12 Operating Cycle
The Company presents assets and liabilities in the balance sheet based on current and non-current classification.

An asset is treated as current when it is

- Expected to be realized or intended to be sold or consumed in normal operating cycle.

- Held primarily for the purpose of trading

- Expected to be realized within twelve months after the reporting period, or

- Expected fo be realized within twelve months after the reporting pericd, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a fiability for at least twelve months
after the reporting period.
All other assets are classified as non-current.
A liability is current when:

- It is expacted to be settled in normal operating cycle

- It is held primarily for the purpose of trading

- ltis due to be settled within twelve manths after the reporting period, or

- There is no unconditional right to defer the sattlemeant of the liability for at least tweive months after the reporting period
The Company classifies all other liabilities as non-current.

The operating cycle is the time betwsen the acquisition of assets for processing and their realization in cash and cash

equivalents. The Company has identified twelve months as its operating cycle. o e
3 Share capital )
31-Mar-24 34-Mar-23

25,00,000 (Previcus Year 25,00,000) equity shares of Rs. 10 each 250.00 250.00
5,00,000 {Previous Year 5,00,000) preference shares of Rs. 50 each 250.00 250.00

500.00 500.00
Issued, subscribed and paid-up
Equit}{ Share Capital
11,50,400 (Previous Year & Corresponding Period 115.04 115.04

11,50.400) equitv shares of Rs. 10 each fully paid-up

Preference Share Capital’
3,75,964 (Previous Year 3,75,964), 7% Cumulative 187.98 187.98
compounded Compulsorily Convertible Preference
shares (GCPS) of Rs.50 each fullv paid-up

303.02 303.02
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BASIX KRISHI SAMRUDDHI LIMITED
Significant Accounting Policles and Notes on Accounts as on March 31, 2024
(All amounts in Lakhs except otherwise stated)

a) Reconciliation of shares

i} Equity shares 31-Mar-24 31-Mar-23
Balance at the beginning of the year 11.50 11.50
Add: Issued during the year - -
Balance at the end of the year 11.50 11.50
i) Preference shares 31-Mar-24 31-Mar-23
Balance at the beginning of the year 3.76 3.76
Add: 1ssued during the year - -
Balance at the end of the year 3.76. 3.76

— LI
_————— ————— ]

b) Rights, preferences, restrictions of Equity Share Capital
As to dividend
The Company has only one class of equity shares. The shareholders are entitled to receive dividend in proportion to
amount of paid-up share capital held by them, as declared from time to time. The dividend proposed by the Board of

Directors is subject to an approval of the shareholders in the ensuing Annual General Meeting, except in case of an
interim dividend.

As to voting

Each shareholder is entitled to vote in proportion to his share of paid up equity share capital of the Company, except
in case of voting by show of hands where each shareholder present in person shall have one vote only.

As to repayment of capital
In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the

remaining assets of the Company after distribution of all preferential amounts. The distribution will be in proportion to
paid up capital.

c) Rights, preferences, restrictions of Preference Share Capital

Each preference share shall entitlies the holder thereof to vote on matters directly affecting rights of the holder of
such shares subject to the applicable requirements of Indian law. Each holder of preference share shall receive a
preferential cumulative compounded dividend of 7% on the CCPS held by them at the time of declaration of such
dividend.

Due to continuous default in payment of dividend to CCPS holders ,the CCPS holders are entitled to
exercise their voting rights on all resolutions placed before the company.

Preference shares are convertible at any time prior to April 07, 2019 at the-option of the holder and mandatorily
convertible immediately prior to an initial public offering of the ordinary shares resulting in net aggregate proceeds to
the company of not less than 25 million USD or before January 31, 2019 whichever was earlier.

In the year 2019-20, the Preference shares were due for conversion and the investor had sought for extension by
three years with no change in the other terms of the existing Shareholder agreement(SHA). The extended term of
the preference shares are due for conversion at any time prior to April 07, 2022. The said date was extended till
February 8, 2027 vide letter dated April 6 2022 from Acumen Fund Inc

d) The details of share held by its hoiding company as at March 31, 2024

Name of the Shareholder 31-Mar-24 31-Mar-23
i). Equity shares of Rs. 10 Each
Bhartiya Samruddhi Investments and No's 10 No's 10
% 86.93% % 86.93%

ey
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BASIX KRISHI SAMRUDDH! LIMITED )
Significant Accounting Policies and Notes on Accounts as on March 31, 2024
(All amounts in L.akhs except otherwise stated)

e) The detalls of Equity shareholders holding more than §% of shares as set out below:

Shareholders 31-Mar-24 31-Mar-23
No's % of holding No's % of holding
Bhartiya Samruddhi Investments and Consulting Services Ltd 10 86.93% 10 86.93%
Mr. Vijay Mahajan . 1 12.17% 1 12.17%
f) The details of shareholding held by promoters as of March 31, 2024 is set out below: '
0,
Promoter Name No of Shares % of total % of change
shares

s/ -
Bhartiya Samruddhi Investments and Consuiting Services Lid 1,000,000 86.93%

The details of shareholding held by promoters as of March 31, 2023 is set out below:

0,
Promoter Name No of Shares " of total % of change
. shares

1,000,000 86.93% -

Bhartiya Samruddhi Investments and Consuiting Services Ltd

e

g) 'lfh’e details of Preference shareholders holding more than 5% shares:

Shareholder 31-Mar-24 31-Mar-23
No's % of holding No's % of holding
Acumen Fund Inc, USA 375,964 100% 375,964 100%

4 Reserves and surplus

31-Mar-24 31-Niar-23
Securities Premium Reserve
Opening balance 271.97 271.97
Additions / (deletion) during the year - -
Closing Balance 271.97 271.97
Profit and loss account .
Opening balance (394.03) (429.72)
Additions / (deletion) during the year 16.79 35.7
Closing Balance (377.23) (394.03)
Total {105.26) (122,086)
5§ Long Term borrowings
ST T 31-Mar-24 31-Mar-23
Unsecured '
Loans
- from Bhartiya Samruddhi Investments and Consulting Services Ltd * 120.00 95.00
Less: Amount disclosed under short term borrowings (75.00) (11.88)
Total 45.00 83.12

* The holding company BASICS Ltd. has sanctioned an unsecured loan of Rs. 120 Lakhs, of which Rs. 25 Lakhs has been
availed during the year. The loan carries at interest @ 10.5% per annum, and repayble in 8 equal montly installments

commencing from 31st March 2024. However, the company has defulted the payment of principal commencing from 31st March
2024,
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BASIX KRISHI SAMRUDDHI LIMITED
Significant Accounting Policies and Notes on Accounts as on March 31, 2024
(All amounts in Lakhs except otherwise stated)

6 Short Term borrowings
) 31-Mar-24 31-Mar-23

Unsecured

Cash credit facility from banks* 6.48 -
Loans

- from Bhartiya Samruddhi Investments and 75.00 11.88
Canaiiltinn Qanviras | td Rafar nnta RY

Total 81.48 11.88

* The company has cash credit limit of Rs. 10 Lakhs (PY: Nil) with Punjab National Bank at an
interest rate of RLRR+0.15%

7 Trade payables

31-Mar-24 31-Mar-23
Total outstanding dues of micro and small enterprise and - -
Total outstanding dues of creditors other then micro and small ent 2.05 32.52

Total 2.05 32.52
As on 31 March 2024
Particulars Less than 6 less than 1 1-2 vears 2.3 vears More than

months year y y 3 years Total
(i) MSME - - - - - -
(ii) others 1.07 0.09 0.89 - - 2.05
(iii) Disputed dues - MSME - - - - - -
(iv) Disputed dues - Other: - - - - - -
Total 1.07 0.09 0.89 - - 2.05
As on 31 Mar 2023
Particulars Les?nt::tnhg ssthan1yr 1-2years 2-3 years Mo;eyg:: Total
@iy MSME - - - - - -
(ii) others 31.58 0.93 - - - 32.52
{iii) Disputed dues - MSME - - - - - -
(iv) Disputed dues - Other: - - - - - -
Total 31.59 0.93 - - - 32.52

8 Other Current Liabilities -
' 31-Mar-24 31-Mar-23

Payable to employees 18.47 17.05
Statutory liabilities 16.78 14.47
Professional & consultancy payable 62.46 51.96
Advance from customers 1.06 -
Expenses payable 25.55 7.30
Total 124.32 90.78

%g,\%“?‘.(
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BASIX KRISHI SAMRUDDHI LIMITED
Significant Accounting Policies and Notes on Accounts as on March 31,2024

(All amounts in Lakhs except otherwise stated)

9) Property, Plant and Equipment

Office Furniture and

equipments Computers Fittings Total
Gross block
As at April 1, 2022 1.43 1.68 2.90 6.01
Additions 0.45 1.03 0.37 1.85
Disposals . - - - -
At 31 March 2023 1.88 2,71 3.27 7.86
Additions 0.42 1,10 0.71 2.23-
Displosals - - - -
As at 31 March 2024 2.30 3.81 3.99 10.10
Depreciation
As at April 1, 2022 0.37 0.36 0.11 0.84
Charge for the year 0.32 0.68 0.28 1.28
Disposals - - - -
At 31 March 2023 0.70 1.05 0.39 2,12
Charge for the year 0.41 0.86 0.34 161
Disposals - - - -
As at 31 March 2024 1.11 1.91 0.73 3.73
Net block
As at 31 March 2023 1.18 1.67 2.87 5.74
As at 31 March 2024 1.19 1.89 3.26 6.36
Notes

1) Company do not hold any immovable property whose title deeds are not heid in the name of Company.
2) No assets has been revalued during the year.
3) Company do not hold any intangible asset and CWIP during the year and previous year.

4) No proceeding has been initated or pending against the Company for holding any benami Transactions
{Prohibitions) Act, 1988 & rules made thereunder.
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BASIX KRISHI SAMRUDDHI LIMITED
Significant Accounting Policles and Notes on Accounts as on March 31, 2024
(All amounts in Lakhs except otherwise stated)

10 Other non-current assets

31-Mar-24  31-Mar-23

Security deposits 8.70 6.94
Income tax recoverable (net of provision) 20.94 25.67
GST input tax credit 6.73 7.72
Total 37.37 41.33

11 Inventories

31-Mar-24 31-Mar-23

Stock of finished goods

- Bio Products 1.03 0.24
- Potato Tubers - 29.78
Total 1.03 30.02

Closing stock is valued at cost /net realisable value nof ascertainable.

12 Trade receivables
v 31-Mar-24 31-Mar-23

Trade receivables

Unsecured, considered good 153.29 55.00
‘Unsecured, considered doubtful 6.52 6.66
Less Allowance for bad and doubtful debls (5.68) (3.33)
154.13 58.33

Total 154.13 58.33

In the opinion of board of Directors, the advances have a value on realization in the ordinary course of
business at least equal to the amount at which they are stated in the accounts and sitable provision
has been considered.

As on 31 March 2024

. Less than 6 months - More than
Particulars 6 months 1 year 1-2years 2.3 years 3 years Total
ﬂ)cggg;jgfézdgzg%de Receivables 10434 098  17.16 - 12249
(i) Undisputed Trade Receivables . ) N 0.84 }

— considered doubtful ) 0.84
{iii) disputed Trade Receivables ) ) .

~ considered good 14.12 16.69 30.80
(iv) disputed Trade Receivables N ) )

— considered doubtful vt -
Total ) 118.46 17.67 17.16 0.84 - 154,13

As on 31 March 2023

Less than 6 months - More than

6 months 1 year 1-2years 23 years 3 years Total

Particulars

(i) Undisputed Trade Receivables —
considered good

(i) Undisputed Trade Receivables —
considered doubtful

(ifi) disputed Trade Receivables —
considered good

(iv) disputed Trade Receivables —
considered doubtful

Total 49.49 1.69 3.83 3.33 - 58.33

4949 1.69 3.83 6.66 - 61.66

- - - (3.33) (3.33)
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BASIX KRISH! SAMRUDDHI LIMITED
Significant Accounting Policies and Notes on Accounts as on March 31, 2024
(All amounts in Lakhs except otherwise stated)

13 Cash and cash equivalents

31-Mar-24 31-Mar-23

Balances with scheduled banks

- in current accounts 32.27 46.47

- in fixed deposits - unencumbered 2.00 -
34,27 46.47

Other bank balances

Margin money deposits 17.57 7.00

Total 51.84 53.47

* Balances with banks to the extent held as margin money against guarantees issued for the projects
on behalf of the Company is Rs 17.57 Lakhs (previous year Rs 7 Lakhs)

14 Sh‘art-term loans and advances

31-Mar-24  31-Mar-23

Unsecured, considered good
Advances to Suppliers and Others 14.32 27.10

Total 14.32 27.10

15 Other current assets

31-Mar-24 31-Mar-23

Unbilled revenue 184.73 182.65
Interest accrued on fixed deposits 0.48 0.22
Prepaid expenses 0.35 0.38
Tofal 185.56 183.26

16 Revenue from operations

31-Mar-24 31-Mar-23

Sales of agri- products (refer note 25) 1,092.97 1,010.35
Income from advisory services 388.59 361.66
Unbilled revenue 18.22- 44.11
Total 1,499.78 1,416.12

17 Other income

* 31-Mar-24  31-Mar-23

Interest Income

- on Fixed deposits 0.84 0.32
- on income tax refund 1.07 0.23
Other income 1.86 1.22
Total 3.77 1.77

18 Purchase of Agricultural Products

31-Mar-24  31-Mar-23

Agri Input material and services

Material purchases 1,037.92 990.06
Transportation charges 1.86 4,42
Packaging / storage charges 16.54 10.88
Total 1,056.32 1,005.36
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BASIX KRISHI SAMRUDDHI LIMITED
Significant Accounting Policles and Notes on Accounts as on March 31, 2024

(All amounts in Lakhs except otherwise stated)
19 Change in inventories

31-Mar-24  31-Mar-23

Finished goods

Opening stock 30.02 17.12
Closing Stock 1.03 30.02
Total 28.99 -12.90

20 Consultancy Charges

31-Mar-24 _ 31-Mar-23

Honorariums Charges and Stipend 177.78 170.03
Incentive to Project Consultants 34.40 57.62
Total 212.18 227.65

21 Employee henefits expense
7 31-Mar-24 31-Mar-23

Salaries & wages 80.53 75.33
. Contributions to provident and other funds 5.58 4.39
. Gratuity [Refer Note No.30] 1.12 3.63

Staff welfare expenses 1.14 1.34
Total 98.37 84.69

22 Finance cost

31-Mar-24 31-Mar-23
Interest on Term Loans 13.66 4.08

Total 13.66 4.06

23 Other expenses

31-Mar24 31-Mar-23

Livelihood service provider charges - 1.44
Travelling and Conveyance 25.08 29.05
Rent 15.76 10.75
FPQO's program expenses 7.75 7.55
Rates and taxes 2.34 1.47
Communication expenses L 2.80 273
Office maintenance ' 1.47 2.30
Printing & stationery 1.59 2.33
Director sitting fees 3.60 3.35
Bank charges 0.45 0.25
Payment to the statutory auditor as:

- Audit fees 2.10 1.50
- Fees for certification 1.02 0.80
- for reimbursement of expenses 0.23 -
Training & meeting expenses 0.87 0.72
Administrative expenses 2.66 2.52
Receivables written off 4,60 1.55
Provision for bad and doubtful debts 3.30 1.76
Total 75.63 70.07

Ty
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BASIX KRISHI SAMRUDDHI LIMITED

CIN: U01119TG2010PLC068108

(All amounts in Lakhs except otherwise stated)

Significant Accounting Policies and Notes on Accounts as on March 31,2024

24) Ratio Analysis

a- Current Ratio= Current assets divided by Current Liabilities

Particulars 31-Mar-24 31-Mar-23
Current Assets 406.88 35217
Current Liabilities 252.85 218.30
Ratio 1.61 1.61
% change from Previous year -0.25%

Reason for change more than 25% : NA

b. Diebt equity ratio= total debt divided by total shareholder's equity

Particulars 31-Mar-24 31-Mar-23
Total Debt 126.49 95.00
Total equity 197.76 180.56
Ratio 0.64 0.52
% change from Previous year 21.83%

Reason for change more than 25% : NA

repayments

Particulars 31-Mar-24 31-Mar-23
Profit(loss) after tax* 16.79 35.69
Add: Non cash- operating expenses and finance cost - -

_ Depreciation and other non cash operating expenses 1.61 1.28
_ Finance costs - -
Earnings available for debt service 18.40 36.98
Interest on borrowings - 1.50
Principal repayments - -
Total Interest and principal repayments X - 1.50
Ratio ) - 24.65
% change from Previous year 100%

Reason for change more than 25% : The company has defaulted in payment of interest and principal during the year,




A

d. Return on equity ratio/ return on investment ratio= Net profit after tax divided by Average shareholder's equity

Particulars 31-Mar-24 31-Mar-23
Net profit({loss) after tax 16.79 35.69
Average shareholders's equity 189.36 163.11
Ratio 0.09 0.22
% change from previous period/ year -59.48%

Reason for change more than 25% : Reduced Profit

e, Inventory turnover ratio= Net sales divided by average Inventory

Particulars 31-Mar-24 31-Mar-23
sale of goods {MNet sales)* 1092.97 1010.35
average Inventory 15.52 23.57
Ratio 70.40 42.86
% change from Previous year 64.27%

Reason for change more than 25% : Reduced inventory levels
f. Trade receivables turnover ratio= Net sales divided by average trade receivables

Particulars 31-Mar-24 31-Mar-23
Sale of gocds {Net sales)* 1503.55 1417.89
Average trade receivables 106.23 196.79
Ratio 14.15 7.21
% change from Previous year 96.44%

Reason for change more than 25% : Reduced Credit period and improved Collection
g. Trade Payables turnover ratio= Net Purchases divided by average trade Payables

Particulars 31-Mar-24, 31-Mar-23
Net purchases 1056.32 1005.36
average trade Payable 17.28 28.14
Ratio 61.12 35.72
% change from Previous year 71.08%

Reason for change more than 25% : Lower Credit Period

h. Net capital turnover ratio= Net sales divided by working capital

Particulars 31-Mar-24 31-Mar-23
sale of goods { Net sales)* 1503.55 1417.89
Working Capital 154,03 133.88
Ratio 9.76 10.59
% change from Previous year -7.83%

Reason for change more than 25%: NA




i. Net profit turnover ratio= Net profit after tax divided by Net sales

Particulars 31-Mar-24 31-Mar-23
Net profit/{loss) after tax * 16.79 35.69
sale of goods {Net Sales)* 1503.55 1417.89
Ratlo 0.01 0.03
% change from Previous year -55.64%

Reason for change more than 25% : Lower margin of Profit

J. Return on Capital employed = Earnings before interest and taxes(EBIT) divided by Capital Employed

Particulars 31-Mar-24 31-Mar-23

profit/(loss) before tax * 16.79 37.68
Add: finance costs 13.66 4,06
EBIT* 30.45 41.74
Tangible Net worth{total assets- total liablities- Intangible assets) 197.76 180.96
Total debt{excluding lease liabilities) 126.49 95.00
Capital Employed 324.24 275.96
Ratio ’ 0.09 0.15
% change from Previous year -37.91%

Reason for change more than 25% : Increase in borrowings and lower profit margin
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Significant Accounting Policies and Notes on Accounts as on March 31, 2024
(All amounts in Lakhs except otherwise stated)

25 Detail of purchase and sale of traded goods

As on 31 March 2024

As on 31 March 2023

Particular Purchase Sales Purchase Sales
Potato 43.02 64.79 £8.88 107.11
Banana 1.27 1.54 21.89 26,02
Qutput Marketing (Focd Potato & Banana) 1,023.64 1,026.63 869.26 B77.23
Total 1,067.93 1,092.96 990.06 1,010.36
26 Earnings per share
Reconclliation of basic and diluted shares used in computation of earnings per share
31-Mar-24  -31-Mar-23
Net profit as per statement of profit and loss account 16.79 35.69
Weighted average number of shares considered for computation of basic 11.50 11.50
earnings per share
Add: Effect of potential dilutive stock options 3.76 '3.76
Weighted average number of shares considered for 15.26 15.26
computation of diluted earnings. per share
Nominal value per share 10.00 10.00
27 Related Party Transactions
A Related parties and their relationship :
Relationship Name of the party

Enterprises that directly, or indirectly through cne or more

the reporting enterprise

intermediaries,control, or are controlled by, or are under common control with,

Bhartiya Samruddhi Investments and

Consulting Services Limited

Indian Grameen Services

Key Manangement personnel

Mr D. Sattaiah, Director

B Transaction with above in the ordinary course of business :

31-Mar-24  31-Mar-23
(i) Bhartiya Samruddhi Investments and Consulting Services Limited
- Proceeds from unsecured borrewings 182.00 $5.00
- Repayment of unsecured borrowings 62.00 -
- Laptep Rentals 1.58 1.58
- Interest expense on unsecured borrowings 13.66 4.06
(ii) Indian Grameen Services
- Office Rent 0.50 0.50
(iii) (Payable)/Receivable at the end of the period / year
Bhartiya Samruddhi Investments and Consulting Services Limited
- Unsecured borrowings (120.00) (95.00)
- Interest payable on unsecured borrowings (14.57) (2.15)
- Others (includes laptap rentals) (1.71) (1.16)

28 Segment Information

Based on the analysis of the company's business and considering the management structure, fi nancial reporting and on
consideration of the differential risk and return of segments, the management has classified its business operatlons into the

following operating and reportable segments viz, (a) Sale of agri- products (b) Advisory services.

Particulars 31-Mar-24 % 31-Mar-23 %
Segment Revenue
i Sale from Agri Products 1,092.97 72.7% 1,010.35 71.3%
ii Advisory Services 410.58 27.3% 407.54 28.7%
Total 1,503.55 1,417.89
Segrnent expenditure
i Purchase of Agri Products . 1,056.32 82.9% 1,005.36 722%
ii Advisory Services ! 218.26 17.1% 387.74 27.8%
Total 1,274.58 1,393.10
Segment result to revenue
i Sale from Agri Products 36.64 3.4% 4.89 0.5%
ii Advisory Services 192,33 46.8% 19.80 4.9%
Total 228.97 24.79

Note: (a) Fixed Assets used in the business or liabilities contracted have not been identified to any of the reportable
segments, as the fixed assets and services are used interchangeably between segments. Accordingly, no disclosure

relating to total segment assets and liabilities are made.
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BASIX KRISHI SAMRUDDHI LIMITED
Significant Accounting Policies and Notes on Accounts as on March 31, 2024
(All amounts in Lakhs except otherwise stated)

29 Contingent liabilities and capital commitments

31-Mar-24  31-Mar-23

Preference Dividend on 7% Cumulative compounded Compulsorily Convertible Preference

shares 234.93 207.27
Company has confingent commitments to preference shareholders for accumulated dividend on account of preferential
cumulative compounded dividend of 7% on the Compulsorily Convertible Preference Shares. The preference
shareholders have acceded to the request by the Company for deferment of payment of accumulated dividend till 31
March, 2077 or until the company eams enough profits to cover the payment of the said dividend.

30 Employee Benefits : AS-15

(i) The Company has taken a policy with Life Insurance Corporation of India (LIC) for meeting the accrumg liability on
account of gratuity. The contributions made towards the policy are considered in arriving at the actuarial libility and
necessary adjustments are made at the annual closing date.

31-Mar-24  31-Mar-23

A Economic assumptions

i} Discounting rate 7.20% 7.45%
if) Future salary increase 7.50% 7.50%
iii) Expected rate of return on plan assets

B Break up of expenses

a) Current service cost 1.78 0.88
b) Interest cost 1.14 0.78
¢) Expected return on plan assets (0.87) (0.68)
d) Net actuarial (gain)/ loss recognized in the year (2.63) 2.65
e) Expenses recognized in the statement of profit & loss -0.58 3.63

C Change in present value of obligation

a) Present value of obligation as at the beginning of the year 156.85 11.58
b) Interest cost 1.14 0.78
c) Current service cost 1.78 0.88
d) Benefits paid - -

e) Actuarial (gain)/ioss on obligation -2.59 2.60
f) Present value of obligation as at the end of year 16.17 15.85

D Change in fair value of plan assets

a) Fair value of plan-assets at the beginning of the year 11.36 9.69
b) Expected return on plan assets 0.87 0.68
c) Contributions 3.69 1.03
d) Benefits paid - -
e) Actuarial (gain)fioss on plan assets 0.03 (0.05)
f) Fair value of plan assets at the end of the year 15.86 11.36

g) Liability recognised in the balance sheet - -

(lif) The Company in addition has recognised as expense the following:-
a) Contribution to recognised Provident Fund (inlcuding Family Pension) 5.58 4.39

31 Dues to Micro and Small enterprises:
The Company is in the process of identifying the suppliers, who would be covered under the Micro, Small and Medium
Enterprises Development Act,{2006. Under these circumstances, the information, if any, required to be disclosed under
the Act, has not yet been ascertained.

32 Lease disclosures

Operating Leases: The Comp%any has entered into operating lease arrangements for its office and branch offices. The
lease rentals are paid on the basis of agreed terms, and the period of lease differs from agreement to agreement. The
lease expenses debited to statement of profit and loss in the current year amount to %, 15.76 Lakhs (previous year Z.
10.74 Lakhs). There are no non-cancellable operating leases.

Financial Leases: The Company has not taken assets on finance lease as on 31st March 2024.

Financial Statements for the year ended as on March 31,2024
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BASIX KRISHI SAMRUDDHI LIMITED
Slgnificant Accounting Policies and Notes on Accounts as on March 31, 2024
(All amounts in Lakhs except otherwise stated)
33 Other additional regulatory:information

a) Wilful Defaulter
Company has not been declared wilful defaulter by any bank or financial institution or other lender,

b) Relationship with Struck-off company
The Company has not done any transaction with Companies struck off.

c) Ragistration of charges or satisfaction of charges with registrar of companles (ROC)
No charge or satisfaction with Registrar of Company { ROC) are yet to be registered.

d) Compliance with number of layers of companies

The Company has complied with the number of layers prescribed under clause 87 of the Act read with the Companies
Restriction on number of Layer Rules, 2017.

e} Details of Crypto currency (or) digital currency
The Company has not traded in Crypto currency of virtual currency during the reporting period or comparative period

f) Corporate Social Responsibllity
Corporate Socfal Responsibility (CSR} is not applicable on the Company.

¢) Loans and advances

There are loans and advances in the nature of loans which are granted to promoters, directors, KMPs and the related parties
(as defined in Companies Act, 2013), either severally or jointly with any other person that are:

- Repayable cn demand, or

- Without specifying any terms or period of repayment

h) Utilisation of borrowed funds
{i) During the year, company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including
foreign entities (Intermediaries) with the understanding that the Intermediary shall:

- directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (Ultimate Beneficiaries) or

- Provide any guarantee, security or the like to cr on behalf of the Ultimate Beneficiaries.

(ii) During the year, company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding
Party) with the understanding (whether recorded in writing or otherwise) that the company shall

- directly or indirectly lend or invest in cther persons or entities identified in any manner whatsoever by or on behalf of the
fund party (Ultimate Beneficiaries) or

- Provide any guarantee, security or the like te or on behalf of the Ultimate Beneficiaries.

34 Additional information as required under paragraph & of the part I of the Schedule Il to the Act to the extent either "Nil" or
35 The Company does not have any income & expenditure in foreign currency as on 31st March 2024 and 31st March 2023
36 The Company has the Mat credit availiable for set off related to Assessment year 2021-22 & 2022-23, amount to Rs. 4.28
37 Prior period / year comparatives:

Corresponding figures of the previous year have been regrouped / rearranged wherever necessary to make them
comparable with the figures of the current period.

As per our report of even date Jfor and on behalf of the Board of Directors of
for V NAGARAJAN & Co. BASIX KRISHI SAMRUDDHI LIMITED
Chartered Acwnm
Sandeep Sharma Satt arakonda Pravinchandra Shivaram Dravid
Partner ' Director Chairman
ICAI Firm No. 04879N |M No. 525361 DIN:02963934 DIN:02726180
Hyderabad Pune

Date: June 12, 2024
UDIN : 24525361BKCUDY7555
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BASIX

Equity for Equity
Siuce 1996

BOARDS’ REPORT
To :
THE MEMBERS
BASIX KRISHI SAMRUDDHI LIMITED

The Directors of your Company have pleasure in presenting the 14" Annual Report
together with the audited statement of accounts for the year ended March 31, 2024.

1. Financial Results of the Company for the year 2023-24 are summarized as under:

{ Rs. In Lakh)
: March 31, 2024 March 31, 2023

Income 1,503.55 1,417.89
Expenditure 1,486.76 1,380.21
Net profit before tax 16.79 37.68
Tax expense / Deferred Tax (Assets) 1.99
Net Profit after tax 16.79 35.69
Earnings Per Share:

- Basic 1.47 3.10
- Diluted 1.10 2.34

Your Company could earn a profit of Rs. 16.79 lakh for the year ended March 31, 2024
after.considering the Tax Expenses Nil resulting in a net profit of Rs. 16.79 lakh only as
against to Rs. 35.69 lakh for the year ended March 31, 2023.

During the year under review, the Company has earned an income of Rs. 1,503.55 lakh
as compared to Rs.1,417.89 lakh in FY 2022-23..

2. Operations and Performance of the Company

. BASIX Krishi Samruddhi Limited (Krishi), the Agri-services company was set up by
Basix Social Enterprise Group (Basix SEG) in 2010 with a mission to provide agriculture
and allied products and services to small and marginal farmers. Krishi offers fee based
Agri-extension services and ‘end-to-end’ value chain development services to small
and marginal farmers by aggregating them into Farmers Interest Groups (FIGs) and
Farmer Producer Organizations (FPOs). Krishi also provides Institutional Development
(ID) and advisory services under contracts with Government Agencies and Agri-based
companies under CSR projects.

The Company is providing such ID supporting services to farmers in states of West
Bengal, Chhattisgarh, Jharkhand, Odisha, Bihar, Tripura, Andhra Pradesh, Himachal
Pradesh, Uttar Pradesh, Nagaland and Telangana. These services are expected to
result in enhancement of income through increase in agriculture productivity, cost
reduction, risk mitigation, value addition and creating alternate market avenues to sell the
produce and buy inputs. These services are expected to result in an enhancement of
income for the former and also gain knowledge on agriculture practices and as well as
markets.

The Company has been working in the value chain development of Potato, Banana,

and Fisheries in states -:=-,-:—-. Bengal, Bihar and Uttar Pradesh.




-

Krishi is focusing on its business model with focus on well-functioning FPOs with following
products.

A. Advisory Services: On project mode with setting up of Farmer Interest Groups
(FIGs), Producer Groups (PGs), Pani Panchayat (PP), Farmer Producer

Organizations (FPOs) ) and strengthening the institutions.

Pa.rticulars as of Mazr(t):; 431 Mazrg;331 Growth
No. of Farmers Served 1,79,053 1,65,939 8.4%
No. of FIGs/PGs/PPs formed 5,431 5,261 3.2%
No. of FPOs/MBTs formed 166 116 43.1%
No. of FPOs Registered 166 110 50.9%
No. of Shareholders 1,43,166 | 1,27,097 12.6%

Share Capital mobilized (Rs. In Cr) 8.48 5.46 55.3%
Frospost s moterneoMecive | Tumover | fpmual

FY: 2017-18 311 -

FY: 2018-19 857 175.6%

FY: 2019-20 1,152 34.4%

FY: 2020-21 1,522 32.1%

FY: 2021-22 1,838 20.8%

FY: 2022-23 3,113 69.4%

FY: 2023-24 3,851 24%

The Company could complete in setting up over 160 No of FPOs / MBTs cumulatively
during this financial year.

The company earned Rs.406.81 lakh as revenue from ihe ID and advisory Services and
made a margin of Rs.30.51 Lakhs amounting to 7.50%.

B. Value Chain Development of Agri products in two commodities through:

a. Input Sales: Trading of quality Inputs. And facilitate input supply from
reliable suppliers and earn a small fee.

b. Output Sales: Facilitate market linkages for selling produce of farmers
directly or through FPOs. In the process the company earns a fee from
Buyers.

c. Agri extension services: Extension services to individual and group
farmers and charge a suitable fee.

Potato : During the year, the supply of potato seed started in October 2023 and
continued till December 2023. The Company supplied over 6,597 bags of 50 kg each
which amounts to 329.85 tons and a value of Rs. 64.79 lakhs and earned a gross
margin of Rs.19.80 lakhs. The Company did output sales of food potato worth of
Rs.310 lakh and earned a margin of Rs.2.5 Lakhs. The company successfully carried
out potato seed muiltiplication work in Uttar Pradesh with buy back arrangement of
potato seed and bought over 6,203 bags (50 kg each) from farmers worth of Rs.35

dateh, We paid a premium price to farmer of Rs.100 per bag which amounts to Rs is

AP,

= “
farma

akh - a significant hike of 20% in farmers' income. With our intervention, the
s\are getting up to Rs 30,000 additional income per acre of land.

T
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Banana: Company earned a revenue of Rs.1.54 lakhs from banana business vertical.
We supplied over all 9,065 Pcs plants in UP with output sales of table banana worth of
Rs.31.56 lakh. The overall contribution of margin from this vertical is Rs 0.37 Lakhs. Over
800 farmers are covered under this vertical.

3. Human Resources

e - As on March 31, 2024, there are 81 staffs in the company comprising of core
team and project execution team.

» The Internal Compliance Committee (ICC) was reconstituted in May 2022. Any
employee and other person engaged in the Company experiencing sex/ gender/
sexuality related discrimination or harassment can freely send histher concern
regarding this to this Commitiee. The Company has 10 female colleagues, and
no such instances are reported or observed so far by the committee.

4. Dividend

In order to conserve the resources of the Company, the Directers do not recommend
any dividend for the Financial Year ended on March 31, 2024.

5. Changes in the nature of the Business

During the year under review, there were no changes in nature of business of the
company.

~ 6. Material changes and Commitments affecting the Financial Position of the
- Company

There are no material changes and commitments occurred from the date of the
Balance Sheet till the date of the Board’s Report which affect the financial position
of the Company.

7. Annual Return

The Annual Return in Form MGT-7 pursuant to Section 92(3) of the Companies Act,
2013 will be uploaded on the website of the Company (https://bksl.co.in/).

8. Directors
9.1 Board’s composition, Category of Directors, and their Meetings:

The Board is collectively responsible for the sustainable success of the Company
under the leadership of Chairperson. The Company’s Board has an optimum
combination of Non-Executive Professional Directors and reflects diversity in terms
of disciplines, professions, social groups, gender, and stakeholder interest.

The strength of the Board as on March 31, 2024, is five (5) directors. They are as
follows:




SI.No Name Designation

1. Mr. Pravinchandra Dravid Shivaram| Chair and Director
2. Mr. Karamcheti Prabhakar Director
3 Dr. Dipankar Saha Director
4 Mr.Manmath Kumar Dalai Director
4 Mr. Sattaiah Devarakonda Director

'During the financial year ended March 31, 2024, the Board of Directors had
Four (4) times on:

June 9, 2023.
August 19, 2023
December 5, 2023
March 7, 2024

PN~

9.2 Details of attendance of each Director during the financial year April 01, 2023 to
March 31, 2024

No of meetings
SI. No Name of the Director Designation held during Attended
the tenure
1. Mr. Pravinchandra Dravid Director and 4 4
Shivaram Chair
2. Mr. Karamcheti Prabhakar | Director 4 4
3. Dr. Dipankar Saha Director 4 4
4 Mr. Manmath Kumar Dalai Director 4 4
4. Mr. Sattaiah Devarakonda Director 4 4

9.3 Changes in the Board during the period April 01, 2023 to March 31, 2024

During the year under review, there were no other changes took place in the
composition of the Board of Directors of the Company during the year:

10 Committees of the Board

10.1.1 Project Committee

The Board in their meeting held on June 04, 2022, reconstituted the Project Committee with the
following members.

1) . Mr. Pravinchandra Shivaram Dravid, Chairperson
2) Mr. Sattaiah Devarakonda, Director as the Member
3) Mr. Manmath Kumar Dalai, Advisor as the Member

The Project Committee had four meetings during the financial year on the following
dates.

June 9, 2023
August 19, 2023

December 5, 2023
March 7, 2024

LN




. 11 Nomination & Remuneration Committee and Stakeholders Relationship
Committee

The Company was not required to constitute a Nomination and Remuneration
Committee under Section 178(1) of the Companies. Act, 2013 and Rule 6 of the
Companies (Meetings of Board and its Powers) Rules, 2014 and Stakeholders
Relationship Committee under Section178(5) of the Companies Act, 2013.

12 Declaration from Independent Directors

The .Company was not required to appeint Independent Directors under Section
149(4) and Rule 4 of the Companies (Appointment and Qualification of Directors)
Rules, 2014.

13 Annual Evaluation of Performance of Board

The Company was not required to constitute formal annual evaluation by the Board of
. its own performance and that of its committees and individual directors pursuant to
Section 134 (3) (p) of the Companies Act, 2013 and Rule 8(4) of the Companies
(Accounts) Rules, 2014,

14 Particulars of Loans, Guarantees or Investments

During the year under review, the Company has not advanced any Ioansl given
guarantees/made investments.

15 Particulars of Contracts with Related Party Transactions:

. Particulars of Contracts or Arrangements with Related pariies referred te in Section
188(1) inForm AOC- 2 is attached as ANNEXURE- | fo this Report.

16 Risk management policy

The Board is of the opinion that, there are no elements of risk which may threaten
. the existence of the Company hence it was not required to implement a risk
management policy.

17 Policy on Corporate Social Responsibility

The Company is not required to constitute a Cofporate Social Responsibility
Committee as it does not fall within purview of Section 135(1) of the Companies Act,
2013 and hence it is not required to formulate policy on corporate social
responsibility.

18 Corporate Governance

The Company will continue to uphold the true spirit of Corporate Governance and
implement the best governance practices. It lays emphasis on transparency,
accountability, ethical operating practices, and professional management.

19 Steps taken to prevent sexual harassment of women at workplace

' Considering that sexual harassment of women at the workplace as a general
Tl rn in India, the Parllament has enacted the Sexual Harassment of \Nomen at




and redressal of complaints of sexual harassment and for the matter's incidental
thereto.

" The Company has accordingly adopted the policy against sexual harassment of
women at workplace, for the purpose of preventing, prohibiting, and redressing
sexual harassment of female employees including permanent, temporary, on
training and on contract basis at all the workplace within the Company which are
based on fundamental principles of justice and fair play. Further, an Internal
Complaints Committee (ICC) has been constituted which shall be responsible for
redressal of complaints related to sexual harassment. The Company has putin
place suitable processes and mechanisms to ensure that issues of sexual
harassment, if any, are effectively addressed. During the year, no complaints of
sexual harassment were received by the Company.

20 Subsidiary Companies, Joint Venture, or Associate Companies

During the year under review, there are no companies which has become/ ceased
to becomea Subsidiary/ Joint Ventures/ Associate Companies.

21 Deposits

The Company has not accepted any deposits from the public within the meaning of
Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of
Deposits} Rules, 2014.

22 Orders Passed by Regulator or Courts or Tribunals

There is no order passed by the regulator or courts or tribunals impacting the going
concernstatus and company’s operations.

23 Auditors and Auditors Report

The notes on Financial Statements are self-explanatory and do not call for further
comments. The report of the Statutory Auditors of the Company, M/s V Nagarajan
and Co., Chartered Accountants Hyderabad is attached herewith. However, there
were few observations made in the Audit Report for which the management
provided its response in Annexure II.

M/s V Nagarajan and Co., Chartered Accountants was appointed by the Company
as theAuditors in the Annual General Meeting held on August 16, 2019, for a period
of five years, nterms of the provisions of Section 139(2) of the Companies Act, 2013
read with Rules made thereunder. Accordingly, the Statutory Auditors, hold office
from April 01, 2019, to March 31, 2024.

The Board reviewed the consent from M/s. V. Nagarajan and Co., Charered
Accountants aiong with their certificate confirming their eligibility under Section 139 of
the Act and meet the criteria for appointment specified in Section 141 of the Act. The
Board then approved the appointment of M/s. V. Nagarajan and Co., Chartered
Accountants, as the Statutory Auditors of the Company for a period of five years from
April 01, 2024 to March 31, 2029 subject to the shareholders’ approval.

24 Details in respect of frauds reported by Auditors under Sub-Section (12) of
Section 143 other than those which are reportable to Central Government




25 Particulars of Employees

Your directors are pleased to record their sincere appreciation of the contribution
by the staff at all levels in the improved performance of the Company.

None of the employees is drawing Rs. 8,50,000/- and above per month or
Rs.1,02,00,000/- and above in aggregate per annum, the limits prescribed under
Section 197(12) of Companies Act 2013 read with Rule 5 of Companies
(Appointment & Remuneration of Managerial Personnel) Rules, 2014.

" 26 Secretarial Audit Report

The Company was not required to obtain Secretarial Audit Report under Section 204(3)
of the Companies Act, 2013.

However, for good Corporate Governance, the Company had obtained a Secretarial
Compliance report from Ms. Savita Jyoti & Associates, Practicing Company
Secretary that thecompany has maintained proper registers and records as per the
requirements of theCompanies Act, 2013. The report is self-explanatory and do not
call for any further comments.

- 27 Directors Responsibility

Your Directors would like to inform you that the audited accounts containing the
Financial Statements for the year ended March 31, 2024, are in full conformity with
the requirements ofthe Companies Act, 2013 and they believe that the financial
statements reflect fairly the formand substance of transactions carried out during
the year. The financial statements, audited by the statutory auditor's M/s V. Nagarajan
& Co., Chartered Accountants, reasonably present the Company’s financial condition
and results of operations, particularly considering the unique nature of operations
of the company.

In pursuance of section 134(5) of the Companies Act, 2013, the Directors hereby
confirm that;

(8 Inthe preparation of the annual accounts, the applicable accounting standards
had been followed along with proper explanation relating to material
departures.

(b) The Directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and prudent
s0 as to give a true and fair view of the state of affairs of the company at the end
of the financial year and of the profit and loss of the company for that period.

(c) The Directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the company and for preventing and detecting fraud
and other irregularities.

(d) The Directors had prepared the annual accounts on a going concern basis; and
(¢) The Directors had devised proper systems to ensure compliance with the

visions of all applicable laws and that such systems were adequate and
dpprating effectively.




28 Conservation of Energy, Technology Absorption and Foreign Exchange
Earnings & Outgo

a) The Company is engaged in the activities of promoting rural
livelihoed, the particulars required under Section 134(3)(m) of the
Companies Act, 2013 read with the rule 8(3)(A} of the Companies
(Accounts) Rules, 2014 regarding Energy Conservation do not

apply.

b) There was no technology absorption.

¢} Foreign Exchange Rs
\Particulars | 2023-2024 | 2022-2023 _
Earnings - -
Outgo - -

29 Acknowledgements

Your directors wish to place on record their most sincere appreciation of the
commitment, involvement, and dedication by company’s staff in ensuring the
level of performance and growth of the company that was achieved during the
year and looks forward to their continued cooperation in realization of the
corporate goals in the years ahead.

On behalf of the Board of Directors

T

| j . 'I* vt
Date: June 12, 2024 Sattaiah Dm Pravinchandra Shivaram Dravid
Directo Director and Chair

DIN: 02963934 DIN: 02726180
Place: Hyderabad Pune



Annexure-I1

The Statutory Auditor has reported few observations in the Audit Report for the FY 2023-24. The
Management Response was provided against to each observation.

S.No.

Observation

Management Response

Statement of arrears of
statutory dues of Rs.
3,54,489/- for more than B
months relating to the AY
2011-12 to AY 2024-2025

The Company paid Rs.92,140/- against 9 A.Y's
default amount for the period of A.Y-2011-12 to A.Y-
2023-24 and all (i.e. 9 FY's) Demand was closed.

For the Assessment Year 2013-14, the management
is trying to reduce the Demand of Rs.3,20,400/- by
filing the revised return and make the payment in
current FY-2024-25 at the earliest.

An amount of Rs.34,110/- was related to current AY-
2024-25, the demand was generated due to non-
operative PAN and calculated 20% instead of 10%.
As per the NSDL, the Company needs to file revise
return without any default and there is no need to
make payment.

Delay of 1 day on remitting the
principal amount of Rs.
15,00,000/- the loan availed
from Bhartiya Samruddhi
Investments and Consulting
Services Limited

The Company will ensure to pay the pending
principal amount at the earliest.

2(b).

Delay of 449 days on remitting
the interest amount of Rs.
13,28,601/~ on the Ioan
availed from Bhartiya
Samruddhi Investments and
Consulting Services Limited

The Company will pay the interest amount on the
loan availed at the earliest.

Place:

DIN: 02963934

On behalf of the Board of Directors

e

l\ ot

Pravinchandra Shivaram Dravid
Director and Chair
DIN: 02726180

Hyderabad Pune



! FORM NO. AOC -2

(Pursuant to clause {h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts)
. Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties
referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arm’s length transaction
under third proviso thereto.

1. Details of contracts or arrangements or transactions at Arm'’s length basis.

SL. Particulars Details _ Details
No )
a) | Name (s) of the related party & nature of Bhartiya Samruddhi Bhartiya Samruddhi
relationship Investments and Consulting | Investments and Consulting
Services Ltd. Services Ltd.
b) | Nature of Service Fee (Payment) Unsecured Loan (Receipt)
contracts/arrangements/transaction
€) Duration of the FY 2023-2024 FY 2023-2024
- | contracts/arrangements/transaction
d) | Salient terms of the contracts or Rs. 1,58,000/- Rs. 25,00,000/-

arrangements or transaction including
the value, if any

e] | Justification for entering into such Service Fee paid for use of Unsecured Loan
contracts or arrangements or assets (laptops)
transactions’
n Date of approval by the Board June 9, 2023 June 9, 2023
g) | Amount paid as advances, if any - -
h) | Date on which the special resolution was August 19, 2023 August 19, 2023

passed in General meeting as required
under first proviso to section 188

2. Details of contracts or arrangements or transactions not at Arm'’s length basis.
SL.No. Particulars Details Details
a) - Name (s) of the related party & nature of NIL NIL
relationship
b) Nature of contracts/arrangements/transaction | NIL NIL
c) Duration of the . NIL - NIL
contracts/arrangements/transaction
d) Salient terms of the contracts or arrangements | NIL NIL
or transaction including the value, if any .
e) | Date of approval by the Bpard NIL NIL
f) Amount paid as advances, if any NIL NIL
Date: June 12, 2024 %& On behalf of Board of Directors
ate: June 12,
Sattalah Devarakonda Pravinchandra Shivaram Dravid

‘Director, DIN: 02963934 Chair, DIN: 02726180
Hyderabad Pune

Place



FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts)
Rules, 2014,

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties
referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arm'’s length transaction
under third provisc thereto. :

3. Details of contracts or arrangements or transactions at Arm’s length basis.

SL. Particulars Details Details
No
a) | Name (s) of the related party & nature of Bhartiya Samruddhi Bhartiya Samruddhi
relationship Investments and Consulting | [nvestments and Consulting
Services Ltd. Services Ltd.
b) | Nature of , Unsecured Loan (Payment) | Unsecured Loan (Payment)
contracts/arrangements/transaction '
¢) | Duration of the FY 2023-2024 FY 2023-2024
.| contractsfarrangements/transaction
d) | Salient terms of the contracts or Rs.13,00,000/- Rs. 1,00,00,000/-

arrangements or transaction including
the value, if any

e) | Justification for entering into such Interest on Unsecured Loan Unsecured Loan
contracts or arrangements or
transactions’
f) Date of approval by the Board June 9, 2023 June 9, 2023
g) | Amount paid as advances, if any - -
h) | Date on which the special resolution was August 19,2023 August 19, 2023

passed in General meeting as required
under first proviso to section 188

4. Details of contracts or arrangements or transactions not at Arm’s length basis.
SL.No. | Particulars Details Details

a) Name (s) of the related party & nature of NIL NIL
relationship

b) | Nature of contracts/arrangements/transaction | NIL NIL

c) Duration of the NIL NIL
contracts/arrangements/transaction

d) [Salient terms of the contracts or arrangements | NIL NIL
or transaction including the value, if any

e) | Date of approval by the Board NIL NIL

f) | Amount paid as advances, if any NIL NIL

On behalf of Board of Directors

T

- .

Date: June 12, 2024

.
Sattaiah Devarakonda Pravinchandra Shivaram Dravid
Director, DIN: 02963934 Chair, DIN: 02726180
Hyderabad Pune

Place



FORM NO. AQC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts)
Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties
referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arm’s length transaction
under third proviso thereto.

5. Details of contracts or arrangements or transactions at Arm’s length basis.

SL. Particulars Details Details
No
i) Name (s] of the related party & nature of Bhartiya Samruddhi Indian Grameen Services
relationship Investments and Consulting
Services Ltd.
i Nature of Unsecured Loan (Receipt) Rent for Kolkata Office
contracts/arrangements/transaction (Payment)
k) Duration of the FY 2023-2024 FY 2022-2023
contracts/arrangements/transaction
1) Salient terms of the contracts or Rs, 1,00,00,000/- Rs. 1,20,000/-

arrangements or transaction including
the value, if any :
m) | Justification for entering into such Unsecured Loan Rent for Kolkata Office

contracts or arrangements or
| transactions’
n) | Date of approval by the Board June 9, 2023 June 9, 2023
0) | Amount paid as advances, if any - -
p) | Date on which the special resolution was August 19,2023 August 19, 2023

passed in General meeting as required
under first proviso to secticn 188

6. Details of contracts or arrangements or transactions not at Arm’s Iength basis.
SL.No. Particulars Details Details

g) [Name (s) of the related party & nature of NIL NIL
relationship

h) [Nature of contracts/arrangements/transaction | NIL NIL

i) Duration of the NIL NIL
contracts/arrangements/transaction

i Salient terms of the contracts or arrangements | NIL NIL
or transaction including the value, if any

k) | Date of approval by the Board NIL NIL

1) Amount paid as advances, if any NIL NIL

On behalf of Board of Directors

,

Date: June 12, 2024

Sattaidlf Devarakonda Pravinchandra Shivaram Dravid
Director, DIN: 2963934 Chair, DIN: 02726180

Place Pune




FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts)
' Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties -
referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arm’s length transaction
under third proviso thereto.

7. Details of contracts or arrangements or transactions at Arm’s length basis.

SL. Particulars Details Details
No/|
q) | Name (s) of the related party & nature of Basix Municipal Waste Basix Municipal Waste
relationship. Ventures Limited Ventures Limited
r) | Nature of Unsecured Loan (Receipt) | Unsecured Loan (Payment)
- | contracts/arrangements/transaction
s) | Duration of the FY 2023-2024 FY 2023-2024
contracts/arrangements/transaction
t) | Salient terms of the contracts or Rs. 1,00,00,000/- Rs. 1,00,00,000/-

arrangements or transaction including
the value, if any

u) [ Justification for entering into such Unsecured Loan Unsecured Loan
contracts or arrangements or
transactions’
v) | Date of approval by the Board June 9, 2023 June 9, 2023
w) | Amount paid as advances, if any - -
x) | Date on which the special resolution was Aupust 19, 2023 August 19, 2023

passed in General meeting as required
under first proviso to section 188

8.  Details of contracts or arrangements or transactions not at Arm’s length basis.

SL. No. Particulars Details Details
m) | Name (s) of the related party & nature of NIL NIL
‘| relationship
n) | Nature of contracts/arrangements/transaction | NIL NIL
0) | Duration of the NIL NIL
contracts/arrangements/transaction
p) |Salient terms of the contracts or arrangements | NIL NIL
or transaction including the value, if any
q) [Date of approval by the Board NIL NIL
r) [Amount paid as advances, if any NIL NIL

On behalf of Board of Directors
r AT
Sattaiah fakpnda Pravinchandra Shivaram Dravid

, DIN: 02963934 Chair, DIN: 02726180
Hyderabad Pune

Date: June 12, 2024

Place




SAVITA JYOTI ASSOCIATES
COMPANY SECRETARIES

CS. SAVITAJYOTI, scom, FC.S

SECRETARIAL AUDIT REPORT

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE

We have examined the registers, records and books and papers of BASIX KRISHI
SAMRUDDHI LIMITED (CIN: U01119TG2010PLC068108) (the Company) as required
to be maintained under the Companies Act, 2013 (the Act) and the rules made thereunder
for the financial year ended on 31%t March, 2024. In our opinion and to the best of our
information and according to the examinations carried out by us and explanations
furnished to us by the company, its officers and agents, we certify that:

A. The Company has complied with provisions of the Act & Rules made thereunder in

respect of:

1. its status under the Act;

2.

maintenance of registers /records & making entries therein within the time prescribed
therefor;

. filing of forms and returns (as per Annexure-A), with the Registrar of Companies,

within the prescribed time. However, the Company was not required to file any forms
and returns with the Regional Director, Central Government, Tribunal, Court or other
authorities.

. calling/ convening/ holding meetings of Board of Directors or Committee and the

meetings of the members of the Company on due dates and in respect of which
meetings, proper notices were given and the proceedings have been properly recorded
in the Minute Book/registers maintained for the purpose and the same have been
signed;

. closure of Register of Members / Security holders, as the case may be; No such cases

. The Company has not given any advances/loans to its directors and/or persons or

firms or Companies referred in Section 185 of the Act;

. contracts/arrangements with related parties as specified in Section 188 of the Act;

Transactions made with the Related Parties are in accordance with the provisions of
Section 188 of the Companies Act, 2013.

. The Company has filed Annual Return on Foreign Liabilities and Assets (FLA) for the

FY 2022-23 on July 14, 2023. Apart from this, there was no requirement to file any
other forms and documents under Foreign Exchange Management Act, 1999 and the
rules and regulations made thereunder to the extent of Foreign Direct Investment
and Overseas Direct Investment for the year under scrutiny.

. There were mno allotment or transfer or transmission or buy back of

securities /redemption of preference shares or debentures/ conversion of shares/
securities ;

10.keeping in abeyance the rights to dividend, rights shares and bonus shares pending

registration of transfer of shares in compliance with the provisions of the Act; No
such cases

E-86, Sainikpuri, Secunderabad - 500 094, (Near Canara Bank), Ph.: 27110559, Mobile; 98495 10559
E-mail: savitajyoti@yahoo.com



SAVITA JYOTI ASSOCIATES
COMPANY SECRETARIES

CS. SAVITAJYOTI, scom, FC.S

11.

12.

13.

14.

15.

16.

17.

18.

19.

For

S

declaration/ payment of dividend; transfer of unpaid/ unclaimed dividend/other
amounts as applicable to the Investor Education and Protection Fund in accordance
with Section 125 of the Act;

signing of audited financial statement as per the provisions of Section 134 of the
Act and report of Directors as per sub - sections (3), (4) and (5) thereof;

constitution/ appointment/ re-appointments/ retirement/ filling up casual
vacancies/ disclosures of the Directors, Key Managerial Personnel and the
remuneration paid to them;

There were no changes in the Directors during the FY 2023-2024. The Company
has received all the statutory disclosures from all the Directors.

Appointment of M/s. V. Nagarajan & Co as Statutory auditors as per the provisions
of Section 139 of the Act. No cases of filling up casual vacancies of auditors during
the year;

approvals required to be taken from the Central Government, Tribunal, Regional
Director, Registrar, Court or such other authorities under the various provisions of
the Act; No such cases
acceptance/ renewal/ repayment of deposits; No such cases
borrowings from its directors, members, public financial institutions, banks and
others and creation/ modification/ satisfaction of charges in that respect, wherever
applicable;
loans and investments or guarantees given or providing of securities to other bodies
corporate or persons falling under the provisions of Section 186 of the Act; No such

cases

alteration of the provisions of the Memorandum and/ or Articles of Association of
the Company; No such cases

Savita Jyoti Associates

Savita Jyoti Place: Hyderabad
Practicing Company Secretary Date: 07/06/2024
Membership No.3738, C P No.1796

SAVITA JYOTI, FCS 3738

Practicing Company Secretary
Certificate of Practice No. 1796

E-86, Sainikpuri, Secunderabad - 500 094, (Near Canara Bank), Ph.: 27110559, Mobile: 98495 10559
E-mail: savitajyoti@yahoo.com



SAVITA JYOTI ASSOCIATES
COMPANY SECRETARIES

CS. SAVITAJYOTI, scom, FC.S

ANNEXURE- A

Details of events / matters in respect of which the Company was liable to file returns or comply with requisite
provisions of the Companies Act and rules made thereunder during the financial year ending 315t March,

2024: -

In case
of
delay,
whether
Whether | prescrib
filed ed
S arition within | procedu
Sr. |Form &Rule Particulars of Date of the re
No. No. A Filing Filing | prescrib | followed SRN
pplicable
ed time and
addition
al fees
paid
1 2 3 4 5 6 7 8
1(231;::15:1122: Reconciliation of
Share Capital Audit
1 Eios | irospectns Report as on March 02-0a Yes N.A AA2262477
-6 |and Allotment ; 2023
S 31, 2023 (Equity
of Securities), Sheres)
2014
Rule 9A the
Companies Reconciliation of
PAS | (Prospectus | Share Capital Audit | 02-05-
2 -6 |and Allotment| Report as on March 2023 e Nl ARIBEI00H
of Securities), 31, 2023 (CCPS)
2014
Filing of Board
Resolutions for
MGT : approval of Boards’ | 07-07-
3. 14 Section 117 Report and. Auilited 2023 Yes N.A AA3338014
Financial Statements
for the FY 2022-23
Rule 16 of the
DPT Companies |Return of Deposits for 28-07-
4. 3 |(Acceptance off the year ended on 2023 Yes N.A AA3813553
Deposits) March 31, 2023
Rules 2014
Filing of AGM
Resolutions for
5 “flcf Section 117 | approval of Related | > 09" | Yes NA |AA4896546

Party Transactions for
FY 2022-23

E-86, Sainikpuri, Secunderabad - 500 094, (Near Canara Bank), Ph.: 27110559, Mobile: 98495 10559
E-mail: savitajyoti@yahoo.com




SAVITA JYOTI ASSOCIATES
COMPANY SECRETARIES

CS. SAVITAJYOTI, scom, FC.S

Filing of Audited
AOC : Financial Statements | 17-09-
6. | 4 | Secton 137 | ") e with Boards’ | 2023 en NA  |\reas20422
Report for FY 2022-23
MGT ; Annual Return for the| 17-10-
7. 7 Section 92 FY 2022-23 2023 Yes N.A F68966043
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